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Are we in a housing bubble? 
 
When you consider the way our home values 
have increased and the summer frenzy we 
experienced in the real estate market you 
can’t help but wonder if we are in or headed 
for a housing bubble. I recently heard a local 
economist speak and with everything else I 
see going on around me I believe he made a 
good point.  
 
The answer (in my opinion) is No. While some 
of the nation may be headed that way, Austin 
and its surrounding areas is not. This is 
because Austin has shifted from a 
“manufacturing” city to a “tech” city. There 
are only a handful of these throughout the 
country and each of them has much higher 
priced homes than even Austin does. We are 
still very affordable compared to the rest of 
the County (and the Bastrop area even more 
so than Austin). Considering tech is the way 
of the world, these jobs should be secure 
providing a stable economy and brining in 
workers for the large companies making 
Austin home. Our housing market will 
continue to grow as we continue to see a 
population growth. The Business Journal 
predicts: “Austin is the hottest member of 
this group, poised for a prospective 
[population] increase of 98.5 percent over 25 
years. The population of Texas' capital 
region, which reached 2 million last year, is 
projected to soar to nearly 4 million by 
2040.” Click here for the report. Until we 
have enough homes to house this growth the 
prices will continue to rise (supply & 
demand).  
 
With this said, our sales have slowed a bit 
and we are headed to a seller’s market. We 
have a healthy  market (normal now, just not 
the frenzy we saw over the summer) and will 
continue to see growth for the foreseeable 
future. Builders are helping relieve some of 
this and XS Ranch will finally be able to start 
their incredible subdivision. The well for the 
9,000 acre XS Ranch community, just outside 
of Bastrop off 969, has finally been approved 
after almost 3 years and development of the 
10,000 home community will now move 
forward. This is an exciting community that 
will have schools, an equestrian center, a golf 
course, and tons of outdoor amenities. Click 
here for the article. 
 
What a remarkable time for us in the Bastrop 
area! We are seeing the over-flow of Austin 
head our way as we are more affordable 
while still being commutable. This is bringing 
us a boom not only in housing but in 
commercial business as well. Great time to 
buy!  
 
Everyone have a safe and happy Thanksgiving! 

A Note from Ann: 

November 2016 

Around Town 

Upcoming Events 

Now - November 13th - Barton Hill Farms Fall 

Festival and Lonesome Dove Maze  

Their Fall Festival & Lonesome Dove Maze is the 

perfect setting to let your kids enjoy true 

outdoor entertainment, including rides, games, 

a corn maze, pumpkin patch, local vendors and 

farm animals. To purchase ticket and for more 

information, click here. 

November 4th-6th - Sound on Sound Music 

Festival 

The Sound on Sound Fest will include a wide 

variety of music acts spanning many genres and 

personal tastes, as well as comedy stand-ups, 

panel sessions, on-site camping, and more, all 

across three days in the heart of Central Texas. 

To purchase tickets and for more information, 

click here.  

November 11th-13th - Bastrop Veteran’s Day 

Celebration and Classic Car Show 

Along with the car show, there is live music, 

and a ceremony honoring those who have served 

our country in the military and a cruise in on 

Friday night in downtown Bastrop! For more 

information, click here.  

November 25th-26th - Harvest Arts Festival 

Harvest Art Fest, featuring the works of artists 

from Bastrop and surrounding areas. Pottery, 

silver and gold jewelry, beads, lampwork glass, 

leather, stone, wood, textile and fiber arts, 

hand made soaps, botanicals, paintings, 

photography, crochet, mosaics, and more! For 

more information, click here. 

You are receiving this email because, as a valued previous or current client, we’d 

like to keep you up to date on current housing and real estate news. To remove your 

name from our mailing list, please click here. 

Bastrop Area Monthly Statistics 

• A Note from Ann 

• Highway 71 
Road 
Construction 
Timeline 

• Bastrop Area 
Monthly 
Statistics 

• Around Town/
Upcoming 
Events 

• 9 Ways to Avoid 
Gobbling Up 
Energy on 
Thanksgiving 

• Out Cold 

• How to Prepare 
to Finance a 
Home 

In This Issue 

Out Cold 

Heating Basics  

Replace old thermostats with 
programmable ones that allow you to 
lower the temperature when you’re 
away from home. Turn on your furnace 
to ensure it works (run it the full cycle 
from warm-up to blowing heat to 
shutting back off again). Peek into your 
ducts and clean away the mold, pests 
and debris.  

Winter Windows  

Inspect your windows and doorframes 
for gaps that would allow water or snow 
to seep in. Use low-expansion spray 
foam to fill any you find. Storm 
windows and well hung plastic sheeting 
can provide an extra layer of insulation.  

On the Inside  

Seal and insulate the wall around 
electrical outlets and pipes that 
connect to the exterior of your home. 
Check that smoke detectors and carbon 
monoxide monitors are working in case 
a heater or fireplace malfunctions.  

On the Outside  

Clear out debris around windows. Fill 
cracks in your pipes with expanding 
foam insulation or caulk. Disconnect 
and drain your garden hose to prevent 
it from bursting. You’ll also want to clip 
tree branches that are close to your 
house or car in case of a snow or 
rainstorm.  

How To Prepare to Finance a Home 

Below are the current statistics for the Bastrop Area. The average 
home sale price for October was $220,834, which is up +16.4% from 
the previous year. The average home sale price for 2016, so far, is 
$200,180, which is up +8.80 % from 2015. 

9 Ways to Avoid Gobbling Up Energy on Thanksgiving 
By: Courtney Craig 

Wasting energy on Thanksgiving? Don’t be a turkey.  
 
Try these tips. 

Having trouble viewing the newsletter? Open the PDF version attached. 

A Few Days Before Thanksgiving 
 
1. Install a dimmer switch for the dining 
room chandelier. Every time you dim a 
bulb’s brightness by 10%, you’ll double the 
bulb’s lifespan. Most CFLs don’t work with 
dimmers, but you can create mood lighting 
with incandescents and LEDs. The dimmer 
switch will cost you about $10. 
 
2. Plan side dishes that can cook 
simultaneously with the turkey. If you cook 
dishes at the same temperature at the same 
time, you’ll reduce the amount of time 
the oven has to be running — it’s easier for 
the cook and saves energy, too. 
 
When You Start Cooking 
 
3. Lower your house thermostat a few 
degrees. The oven will keep the house 
warm. You also can turn on your ceiling fan 
so it sucks air up, distributing heat 
throughout the room. 
 
4. Use ceramic or glass pans — you can turn 
down the oven’s temp by up to 25 degrees 
and get the same results. That’s because 
these materials retain heat so well, they’ll 
continue cooking food even after being 
removed from the oven. 
 
5. Use your oven's convection feature. When 
heated air is circulated around the food, it 
reduces the required temperature and 
cooking time. You’ll cut your energy use by 
about 20%. 
 
6. Cook in the microwave whenever 
possible. Ditto slow cookers. Microwaves get 
the job done quickly, and although slow 
cookers take much longer, they still use less 
energy than the oven. Resist the urge to 
peek inside your slow cooker: Each time you 
remove the lid, it releases heat and can add 
about 25 minutes of cooking time to your 
dish. 
 
7. Use lids on pots to retain heat. The food 
you’re cooking on the stovetop will heat up 
faster when you use lids. 
 
When It’s Cleanup Time 
 
8. Scrape plates instead of rinsing with hot 
water. Unless food is really caked on there, 
your dishwasher should get the dishes clean 
without a pre-rinse. Compost your non-meat 
food waste.  
 
9. Use your dishwasher. It saves energy and 
water, so only hand-wash things that aren’t 
dishwasher-safe. Wait until you’ve got a full 
load before starting the dishwasher. Be sure 
to stop the appliance before the heated dry 
cycle; just open the door and let your 
dishes air-dry. 
 
Visit HouseLogic.com for more articles like this. 
Reprinted from HouseLogic.com with permission of 
the NATIONAL ASSOCIATION OF REALTORS®.  

SH 95 Overpass (New Overpass, Frontage Roads at SH 95 / Jackson 
Street) 
• June 2016:  Construction Started 
• February 2017:  Traffic Switch to New Frontage Roads 
• Winter 2017-18:  Traffic Switch to New Main Lanes, Complete 

Project 
 
River Bridges (New Frontage Roads (w/bridges) over Colorado River, 
Ramp Reversals) 
• Currently unfunded for construction (pursuing late 2018-19 letting) 
• 30%-60% Design Completed  

Hwy 71 Road Construction Timeline 

 
 Reduce debt. 
 
Lenders generally look for a debt load of no more than 36 percent of 
income. This figure includes your mortgage, which typically ranges 
between 25 and 28 percent of your net household income. So you 
need to get monthly payments on the rest of your installment debt—
car loans, student loans, and revolving balances on credit cards — 
down to between 8 and 10 percent of your net monthly income. 
 
 Increase your income. 
 
Now’s the time to ask for a raise! If that’s not an option, you may 
want to consider taking on a second job to get your income at a 
level high enough to qualify for the home you want. 
 
 Save for a down payment. 
 
Designate a certain amount of money each month to put away in 
your savings account. Although it’s possible to get a mortgage with 5 
percent down or less, you can usually get a better rate if you put 
down a larger percentage of the total purchase. Aim for a 20 
percent down payment. 
 
 Keep your job. 
 
While you don’t need to be in the same job forever to qualify for a 
home loan, having a job for less than two years may mean you have 
to pay a higher interest rate. 
 
 Establish a good credit history. 
 
Get a credit card and make payments by the due date. Do the same 
for all your other bills, too. Pay off entire balances as promptly as 
possible. 
 
 Start saving. 
 
Do you have enough money saved to qualify for a mortgage and 
cover your down payment? Ideally, you should have 20 percent of 
the purchase price saved as a down payment. Also, don’t forget to 
factor in closing costs, which can average between 2 and 7 percent 
of the home price. 
 
 Obtain a copy of your credit report. 
 
Make sure it is accurate and correct any errors immediately. A 
credit report provides a history of your credit, bad debts, and any 
late payments. 
 
 Decide what kind of mortgage you can afford. 
 
Generally, you want to look for homes valued between two and 
three times your gross income, but a financing professional can help 
determine the size of loan for which you’ll qualify. Find out what 
kind of mortgage (30-year or 15-year? Fixed or adjustable rate?) is 
best for you. Also, gather the documentation a lender will need to 
preapprove you for a loan, such as W-2s, pay stub copies, account 
numbers, and copies of two to four months of bank or credit union 
statements. Don’t forget property taxes, insurance, maintenance, 
utilities, and association fees, if applicable. 
 
 Seek down payment help. 
 
Check with your state and local government to find out whether you 
qualify for special mortgage or down payment assistance programs. 
If you have an IRA account, you can use the money you’ve saved to 
buy your first home without paying a penalty for early withdrawal. 

Before the hustle and bustle of the holiday season sets in, add 
winter proofing chores to your home to-do list. Protect your home 
from winter’s woes with these tips from RealEstate.com.  

 Develop a budget. 
 
Instead of telling yourself what you’d 
like to spend, use receipts to create a 
budget that reflects your actual habits 
over the last several months. This 
approach will better factor in 
unexpected expenses alongside more 
predictable costs such as utility bills 
and groceries. You’ll probably spot 
some ways to save, whether it’s 
cutting out that morning trip to 
Starbucks or eating dinner at home 
more often. 
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